
Bronze Winner’s Package: £1,950 
+£500 for additional trophies

   Receive the official GlobalCapital 2020 Award Logo (in 
high/low resolution), and license for unlimited logo use 
for up to 5 years

  (1) engraved trophy produced & shipped for 1 award win

  Firm Logo to appear as a supporter on Awards webpage

 

Silver* Winner’s Package: £4,450 
+£500 for additional trophies

  Firm Logo to appear as a supporter on Awards  
 webpage and on cover of the digital Global Derivatives  
 Special Report

  Half Page profile on one award win (approx. 390 words) 

  30 second acceptance speech Vox Video embedded  
 into your award write up article

  GC freelancer to interview 1 stakeholder and write the  
 profile piece to highlight your award and firm

  Pre-approve quotes, and send Firm logo, and up to 1  
 graphic image (ie: Stakeholder picture)

  Paywall removal to the award write up article so it is  
 accessible to all

  Global Distribution rights to the award article for your  
 own internal and external use in high resolution PDF

  Official GlobalCapital 2020 Award Logo (in high/low  
 resolution), and license for unlimited logo use for up to  
 5 years

  (1) Engraved award trophy

 

Gold* Winner’s Package*: £6,450

 Firm Logo to appear as a supporter on Awards webpage and  
 on cover of the digital Global Derivatives Special Report

 Full Page profile on one award win (approx. 700 words) 

 GC freelancer to interview up to 3 of your stakeholders to  
 highlight your award(s) and business

 30 second acceptance speech video embedded into your  
 award write up article

 Pre-approve quotes, and send Firm logo, and up to 3 graphic  
 images (of stakeholders, company pictures, tables/graphs to  
 compliment the write up)

 Paywall removal to the award write up article so it is  
 accessible to all

 Global Distribution rights to the award article for your own  
 internal and external use in high resolution PDF

 Promotion of your award write up profile article in our  
 relevant editorial emails

 Promotion via social media marketing

 Opportunity to provide a 1 page colored advert in the digital  
 Global Derivatives Special Report

 8,000 impressions through either a Leaderboard or MPU  
 display advertising placement on www.globalcapital.com/ 

 Derivatives channel

 Official GlobalCapital 2020 Award Logo (in high/low  
 resolution), and license for unlimited logo use for up  
 to 5 years

 Engraved awards trophy (complimentary per category win)

Global Derivatives Awards Sponsorship Packages

Placement/Positioning will be based upon order of receiving signed contracts
Deadline to Confirm Silver or Gold Packages: Wednesday, 2 September 2020

As a result of its robust approach to risk 
management and ability to deliver structured 
and flow solutions across its corporate, wealth 
management and institutional clients, Credit 
Suisse is our Equity Derivatives House of the Year.

History matters to many banks, but there is 
perhaps no better example today than Credit 
Suisse. The story of its past decade is of an 
institution that was compelled to reassess its 
identity and draw on its strong heritage to find 
new ways to grow. It’s an exercise that has served 
it particularly well in equity derivatives. 

The three-year restructuring that ran from 
2015 to 2018 under former CEO Tidjane Thiam 
saw the bank’s global markets division play a 
central role in efforts to cut risk-weighted assets 
and balance sheet, which by extension impacted 
equity derivatives. It was also the point at which 
the bank put new focus on its wealth management 
businesses globally.

“It was going back to who we were as a firm,” 
says Elaine Sam, head of equity derivative sales at 
Credit Suisse in New York. “It’s our DNA: we are 
a global wealth manager with strong investment 
bank capabilities to support the private bank.”

Going through the rigors of the restructuring was 
key to the way the firm approaches the business 
today, she says. 

“Through the early years of balance sheet 
reductions we learnt how to run the business in 
a more focused, efficient and profitable manner 
with a strong focus on cost discipline and risk 
management. If you fast forward to 2020, equity 
derivatives has only emerged stronger.” 

Last year the firm reported its best full-year 
revenue performance in equity derivatives since 
2015, amid a 7% rise in equities sales and trading 
revenues, while its peers saw revenues shrink 8%.

Equity derivatives sits between what Credit 
Suisse calls International Trading Solutions and 

its equities arm. The former provides solutions to 
wealth management and corporate clients globally, 
while the latter gives it access to the institutional 
market in the Americas. 

“Being able to straddle the high net worth 
and institutional pieces of the business is what 
differentiates us,” says Sam. “We see flows from 
both sides and each is really interested to see what 
the other is doing because these flows are really 
informative about what can potentially drive the 
market.”

Collaboration is also key to its risk management, 
another of the key differentiators that helped 
Credit Suisse stand out in 2019. Sales and trading 
work closely together, so that when salespeople 
originate ideas and put on trades they are included 
in the conversation with traders about how to 
manage, warehouse or offset the risk. 

The importance of maintaining this focus on 
risk management was brought home during the 
Covid-19 crisis in early 2020, when correlations 
spiked and volatility increased, leading to 
challenges for many dealers across the industry 
involved in products such as auto-callables. “The 
fact that we were disciplined and very careful 
about how much risk we accumulated and how we 
worked to package risk in offsetting positions to 
different client segments really helped,” says Sam.

The firm has, like most of its competitors, 
been investing heavily in technology. While flow 
products have mostly already reached the click-
and-trade stage, Sam says that the structured side 
of the business is catching up fast. “That’s not to 
say that salespeople will be obsolete; salespeople 
will just cover clients differently. It’s always in 
tandem with technology.”

It also means investing in content, where 
Credit Suisse has made big strides in quantitative 
investment strategies (QIS) for its institutional 
clients. 

“Our QIS business used to be focused on the 
high net worth and retail side but we have made a 
concerted effort to build out the institutional side 
for bespoke, custom trades,” she says. “There’s a 
significant amount of upfront work in modelling, 
in quants, in IT, to set up these types of products 
and it’s starting to bear fruit. But you have to be 
patient and we don’t think we are even close to 
reaching saturation point — there’s a lot more 
potential for us.”    s

Equity Derivatives  
House of the Year 
Credit Suisse 

Being able to straddle 
the high net worth and 
institutional pieces 
of the business is what 
differentiates us

“

”

For the way that it has taken its traditional strengths in credit trading to build out a full-spectrum derivatives business underpinned by investments in people and technology, Barclays is our Credit Derivatives House of the Year.
Barclays has long enjoyed a reputation for its expertise in credit trading, consistently going head-to-head with the top six banks in the US over the past decade. Over the past three years, however, the competitive gap has started to narrow, thanks to the firm’s continued and sustained investment in people, processes and technology, according to Barclays’ co-heads of US credit trading, Drew Mogavero and John Cortese.

“Everything is starting to come together,” says Cortese. “Derivatives have always been part of the firm’s DNA, and that is evident in every aspect of our global business.”
The firm’s commitment to a wide range of credit products has helped enhance liquidity across the trading platform. In cash loans, for instance, Barclays has been a top tier player for many years, so when investors started wanting broad exposure to the asset class via loan ETFs and loan TRS, it worked with equity and portfolio trading teams across the bank to deliver the right infrastructure. “Having now added loan TRS to our existing expertise, we’ve got all of the tools in the toolkit for our loan clients and loan business to do what they do best,” says Mogavero. 

Another example is in the CLO/CLN market, where repacks provide another outlet for risk. “Whether that risk becomes a derivative hedge or a bond trade, by having built the technology we can 

bring in-house trades that we might previously have done with competitors,” says Cortese. 

While the firm has invested in putting the technology in place to deliver the full suite of solutions — what Mogavero calls the common denominator under its flow and solutions businesses — it has also invested in people. Desks such as high grade CDS, for instance, operate with a team of four in the US, rather than the one or two at other large banks. “We have hired, trained and retained top-notch talent in each of our trading seats to build out this team globally and across all products,” Cortese says.
The long-term effort involved in the build-out has left the firm in a good place. “As the markets become more volatile, clients will look to Barclays as a trusted partner when expertise is needed,” says Mogavero. “No matter how you trade, or what you trade, it comes down to core understanding of the credit, which is why I am confident we will excel in the years ahead. Our trading is deeply rooted in research and core credit knowledge, and I truly believe that is how we will continually deliver for clients in the years ahead.”    s
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Upgrade options for award winners:

Exclusive Offer: Sponsored Q&A with GC Managing Editor: £3,500*
*Available only with purchase of Silver or Gold Packages.  
Offer expires September 2020

·         Recorded video Q&A with GlobalCapital’s Managing Editor Toby Fildes
·         Q&A video published online with promotion via social media marketing
·         Global Distribution Rights to the Q&A video
 

Cartoonist: £3,000

·         Cartoonist to be pre-consulted with on the winning category and draw 
      illustration image of your award win
·         Cartoon to be published online and in special edition Global Derivatives  
       digital report
·         Promotion via social media marketing
·         Global Distribution Rights to your cartoon drawing

Disclaimer: Cartoon may be by another artist selected by GlobalCapital


