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GlobalCapital will produce a Global Derivatives Special Report to be 
electronically distributed to our full derivatives audience in September. In 
comparison to our digital weekly editions, this special report will be created 
to have an extended shelf life for our global audience to digest. 

GlobalCapital’s Global Derivatives Special Report will include: 

• Key topics and themes of the Global Derivative markets 

• Interviews with key market players

• Critical industry insights from major market participants 

• Global Derivative Awards Winner list announcement and coverage 

GlobalCapital Distribution 

• Marketing email campaign of booklet to a curated list of relevant    
 contacts in the derivatives industry 

• Post-launch email campaign to targeted engaged audience 

• Ongoing promotion on our Social Media channels (Linkedin & Twitter)  
 for next 4 weeks 

• Strong advertising campaign on our GC website 

• Ongoing promotion on relevant editorial e-newsletters 

P
ric

in
g Advertise or showcase your  

Thought Leadership inside the digital booklet 

• Thought Leadership- £8850

• Digital Roundtable- £9850

• PageSuite Full Book Background  
 Wrapper Ad- £8,000

• Inside Front Cover - £6,000

• Full Page Ad- £4,000



Editorial Overview
Editorial coverage in this report will carry a selection  
of the following topics:

The 2020 GlobalCapital market outlook will cover themes and 
topics in derivatives at a time of dramatic change and volatility 
in the market. The report will cover the trends, ideas and events 
shaping the global derivatives markets across a range of sectors, 
gathering insight from investors, bankers, issuers, platform 
providers and other industry professionals. 

Libor transition hits the home straight
Momentum is building in the derivatives market’s transition from Libor, with a term 
rate finally looking achievable for Sonia-referenced trades at least. But the 2021 
deadline is still very tight, with a mountain of contracts to be rescheduled and many 
operational steps into the unknown for market participants. With just over a year to 
go until regulators ditch Libor, what are the crucial challenges that the market needs 
to overcome and is there enough time to deal with them? 

Can derivatives hedge the next catastrophe?
Catastrophe derivatives have been a corner of the market since 1992, allowing 
insurance firms a hedging product on the Cbot against losses. But given the 
evolution of cat bonds in recent years and the seemingly greater prevalence of 
natural disasters, including the coronavirus pandemic, can the derivatives market 
offer other end users and appropriate means of tailored financial protection.

ESG derivatives market starts to bloom:
The ESG revolution has finally hit derivatives markets, as investors and treasurers 
seek to match their activities in capital markets. But with clients increasingly lobbying 
their banks for sustainable investment strategies, the pressure to innovate in the 
field has never been stronger. Corporates are getting involved too, structuring OTC 
trades with ESG-linked payoffs. What are the next necessary steps in the evolution 
of an ESG derivatives market and what are the structures that will best allow market 
participants to hedge these exposures?

Wild times in equity derivatives
A market starved of volatility as central bank stimulus dampened price gyrations 
over the last few years has nevertheless offered banks a way to offer ever more 
tailored products to clients. But the first swathes of the coronavirus pandemic 
ramped up vol and wiped out profits – SG’s market leading EQD division, for 
example, lost €90m in the first quarter. As the virus vol has abated and indices have 
resumed their upward march, how has the market coped with the effects of the 
pandemic?
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of the following topics:

Are investors looking for more credit protection than 
CDS can provide?
Demonised in the financial crisis of 2008 as a speculator’s playground, the CDS 
market has come a long way from its original purpose of protecting those with credit 
exposure against default. It has other problems too, such as the trickiness of judging 
what is and isn’t a credit event, which has allowed some market players to game 
the system for their financial benefit. But with corporate defaults set to rise, can the 
market offer meaningful protection for the increasing numbers of those who will face 
losses from credit exposures in the months and years to come as the world recovers 
from a coronavirus recession.

Clearing: after the stress test, where next?
After the great financial crisis laid bare the vulnerabilities of the bilateral over the 
counter derivatives industry, regulators have pushed as many derivatives as they 
can into clearing houses. That strategy won critics but having come through its 
greatest test since 2008, derivatives clearing has evidently proved its worth. Is it now 
due another round of expansion and, despite its strong showing this year, are there 
improvements to be made? 

Oil’s negative shock
Most futures contracts are rightly forgotten after expiry but the WTI May 2020 future 
will live long in the memory. The contract shocked the world when it traded into 
negative pricing, capping a torrid few weeks of crisis in the oil markets. The market 
has avoided another dip since then however, with the ETF and index tracking funds 
that contributed to selling pressure in the May contract moving to early rolls and 
regulators and exchanges proving that they could get ahead of events and adjust 
margin models to deal with negative prices. As oil recovers, has the negative shock 
created lasting change in the future market infrastructure and the way oil is traded? 

Volatility: approaching a new frontier
Volatility’s popularity as an asset class in its own right has been on the rise for 
years. Some high profile blow-ups such as the infamous “Volmageddon” episode 
in 2018 have rocked the boat. But “vol” has won an increasing institutional following 
from pension funds and hedge funds. While there have been blow-ups during the 
Covid-19 crisis, they have been effectively isolated and it seems that many investors 
have been comfortable in getting back into volatility trades. With the learning 
experience of another crisis behind it, where can the market grow from here?

Is systemic risk building up again?
Since 2008 the derivatives industry has undergone a long and at times painful 
transformation as regulators worked to wring risk out of the banking system. With 
banks’ capabilities as market makers much reduced, other specialised liquidity 
providers and electronic trading platforms have tried to step into the mix. How 
effective have these transformations been in ensuring safe but also efficient markets 
and is risk simply building up elsewhere in the system? 
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